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Gobierno de Gibraltar

La empresa gibraltarena INX protagonizara la primera oferta
publica inicial de ‘security tokens’ aprobada por la SEC

La plataforma de negociacion de criptomonedas y tokens de seqguridad hard historia con la
mayor oferta publica inicial de criptomonedas

Gibraltar, 27 de agosto de 2020

El Gobierno de Gibraltar acoge hoy con agrado la noticia de que la compaiia domiciliada en
Gibraltar INX protagonizara la primera oferta publica inicial de tokens de seguridad aprobada
por la Comision de Bolsa y Valores de EE. UU. (SEC).

Constituida en 2017, el objetivo de INX es acelerar la proliferacidn de las oportunidades de
activos digitales regulados para las instituciones y los inversores particulares, ademas de
desarrollar su gama de Soluciones de Negociacion INX personalizadas para permitir un punto
de entrada unico a sus clientes en la negociacién de criptomonedas, tokens de seguridad y sus
derivados. El equipo de INX estd compuesto por diferentes profesionales de los ambitos de
negociacién regulada, mercados de capitales y Blockchain.

Tras presentar un Formulario F-1 —un registro de titulos para los emisores no
estadounidenses— en la SEC, bajo el cddigo de registro INX F-1 de la SEC, la declaracién de
registro relativa a estos titulos ha pasado a ser efectiva. Con base en el registro, la operacién,
por valor de 117 millones de ddlares, sera la oferta publica inicial de criptomonedas de mayor
envergadura de la historia, con 130 millones de tokens INX disponibles por 0,90 délares cada
uno.

El Ministro de Servicios Digitales y Financieros de Gibraltar, Albert [sola, comenté: “La noticia
de que INX, la plataforma domiciliada en Gibraltar, protagonizara la primera oferta publica
inicial de tokens de seguridad aprobada por la SEC marca un momento sumamente importante
para INX y para el pujante ecosistema del territorio. En Gibraltar, seguimos logrando avances
con respecto de la innovaciéon en Blockchain y criptomonedas e INX ha contribuido en gran
medida a este esfuerzo colectivo. Quisiera felicitar al equipo de INX, que ha trabajado
arduamente para lograr el hito de hoy”.

Shy Datika, fundador y presidente de INX, declard: “Nuestra visién para INX e INX Token
requeria una sélida base de claridad normativa para los tokens de seguridad y criptomonedas.
Las autoridades reguladoras de Gibraltar se adelantaron al resto de territorios a la hora de
allanar el camino en este sentido, y en INX estamos encantados de habernos establecido aqui”.

Aaron Payas, Socio del bufete de abogados gibraltarefio Hassans International Law Firm,
prosiguid: “Para Hassans, INX y Gibraltar, es motivo de orgullo que la primera oferta de tokens
de seguridad aprobada por la SEC para su distribucion al publico estadounidense sea de una
entidad no estadounidense: una compainiia de Gibraltar, constituida aqui y que opera con
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arreglo a nuestra legislacion. Se trata de un acontecimiento sumamente positivo para el
territorio, cuyos esfuerzos en el dmbito DLT y fintech en general quedan confirmados por el
exitoso registro de los tokens de seguridad de INX: llevar a cabo una oferta publica de tokens
en EE. UU. lleva mucho tiempo siendo el objetivo de muchos proyectos del sector y muchos
consideraban que era imposible. Ahora podemos afirmar de primera mano que no lo es”.

Nota a redactores:

Esta es una traduccidn realizada por el Servicio de Informacidn de Gibraltar. Algunas
palabras no se encuentran en el documento original y se han afiadido para mejorar el
sentido de la traduccion. El texto valido es el original en inglés.

Para cualquier ampliacidn de esta informacién, rogamos contacte con
Servicio de Informacion de Gibraltar

Miguel Vermehren, Madrid, miguel@infogibraltar.com, Tel 609 004 166
Sandra Balvin, Campo de Gibraltar, sandra@infogibraltar.com, Tel 637 617 757
Eva Reyes Borrego, Campo de Gibraltar, eva@infogibraltar.com, Tel 619 778 498

Web: www.infogibraltar.com, web en inglés: www.gibraltar.gov.gi/press

Twitter: @InfoGibraltar
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Gibraltar-based INX Limited Becomes the First SEC-cleared Security Token IPO
The cryptocurrency and security token exchange is set to make history with the largest crypto IPO to date

Gibraltar - August 2020 - HM Government of Gibraltar has today welcomed the news that
Gibraltar-domiciled company INX has become the first security token IPO cleared by the U.S.
Securities and Exchange Commission (SEC).

Established in 2017, INX’s mission is to accelerate the proliferation of regulated digital asset
opportunities to institutions, as well as retail investors, while developing its suite of bespoke INX
Trading Solutions to enable single entry-point for their customers for the trading of
cryptocurrencies, security tokens, and their derivatives. The INX team comprises a number of
professionals from the regulated trading, capital markets, and blockchain spheres.

Having filed an F-1 Form - a securities registration for non-U.S. issuers - with the Securities and
Exchange Commission (SEC), under the SEC filing code INX F-1, a registration statement relating
to these securities has now become effective. Based on the filing, the $117 million is set to be the
largest crypto IPO in history, with 130 million INX tokens available at $0.90 each.

Gibraltar’s Minister for Digital and Financial Services, the Hon Albert Isola MP, said, “The news that
the Gibraltar-domiciled INX platform has become the first SEC-cleared security token IPO is a
hugely important moment for INX, but also for our jurisdiction’s burgeoning ecosystem. Here in
Gibraltar, we continue to break new ground with regard to blockchain and crypto innovation, and
INX has contributed significantly to this collective effort. | would like to congratulate the INX team
who have worked relentlessly to reach today’s milestone.”

Shy Datika, Founder and President of INX commented, “Our vision for INX and the INX Token
required a solid foundation of regulatory clarity for security tokens and cryptocurrencies.
Gibraltar’s regulators were ahead of other jurisdictions on forging a path in this respect, and so INX
was glad to make it our home.”

Aaron Payas, Partner with Gibraltar based Hassans International Law Firm continued, “Itis a matter
of some pride for Hassans, INX and for Gibraltar that the first security token offering approved by
the SEC for distribution to the US publicisn’t a US entity - it is a Gibraltar company, constituted and
operating under the Laws of Gibraltar. This is an excellent development for the jurisdiction, the
efforts of which in the DLT and wider fintech space are being validated by the successful filing of
the INX security token - making a public offering of tokens in the US had long been the ambition of
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many projectsin the industry, something that was thought by many to be impossible. We now know,
as afirm, thatitis not.”

Hit#

Minister for Digital and Financial Services, The Hon Albert Isola MP, is available for interview.

About Gibraltar

A British Overseas Territory, Gibraltar is a self-governing and self-financing democracy that has
established itself globally as a reliable centre for the blockchain and digital assets industry. In
January 2018, Gibraltar became the very first jurisdiction globally to introduce legislation around
Distributed-Ledger-Technology (DLT), and has since asserted its position as a leading blockchain
and cryptocurrency hub. With Gibraltar’s core values of regulation, reputation, and speed to market
at the foundation of its efforts within the blockchain industry, Gibraltar is now globally renowned
for its commitment to creating a sustainable and secure regulatory framework for blockchain, as
well as being one of the leading proponents in the advancement of the technology. For more
information please visit http://www.gibraltarfinance.gi/en/home

About The Hon Albert Isola MP

The Honourable Albert Isola MP is Gibraltar’s Minister for Digital and Financial Services with the
primary responsibility of raising Gibraltar’s profile as an established onshore, mainstream, well-
regulated financial services centre. Working closely with the financial services regulator, the
Financial Services Commission, he is responsible for financial services policy, product development,
and responding to international initiatives such as international tax compliance. Minister Isola
played a leading role in the establishment of the Gibraltar International Bank, a first for Gibraltar
as a home-grown full-service credit institution.

About INX Ltd

INX Limited, a Gibraltar-based private company formed in 2017, is led by a team of experienced
professionals from the regulated trading, capital markets, and blockchain industries. Since late
2017, INX has been developing INX Trading Solutions as a single entry-point for our customers for
the trading of cryptocurrencies, security tokens, and their derivatives.

Media Contact:

Eleanor McGovern - Consultant
Wachsman

E: gibfin@wachsman.com
P:+35387 9337769
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